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The University of Patras was founded 
in 1964 in Patras, the capital city 
of Western Greece, and is the third 
public university in the country. The 
OECD promoted its establishment to 
create a modern university focusing 
on natural sciences, social sciences 
and technology. Today, UP consists of 
35 academic departments distributed 
in 7 schools, i.e. natural sciences, 
engineering, health sciences, 
humanities & social sciences, 
economics & business, agricultural 
sciences, and health rehabilitation 
sciences. With 700 faculty members 
and an equal number of teaching, 
technical and admin staff, the university 
offers over ninety undergraduate and 
graduate programs of study to about 
35000 undergraduate, graduate and 
doctoral students. 

UP has long-lasting relationships 
with various US universities due to 
its numerous graduates pursuing 
doctoral studies and, eventually, taking 
up academic and research posts in the 
US. “This brain-drain is traditionally 
being converted to brain-gain, to some 
extent, allowing the returning Greek 
academics to maintain ties with their 
US alma mater” said Prof. Dionissios 
Mantzavinos, UP Vice-Rector of 
Academic & International Affairs.

The university maintains memoranda 
of understanding with prestigious 

universities and research institutions 
in the US, including Harvard, Johns 
Hopkins, Delaware, Southern 
California, Rutgers, Fairleigh 
Dickinson, and the MD Anderson 
Cancer Center. To strengthen 
and expand such liaisons, UP is 
energetically involved in the recently 
formed IAPP-Greece initiative. “This 
action, driven by the Hellenic Ministry 

of Education, aims to enhance US-
Greece academic collaborations; thus, 
we have been working with University 
of Illinois at Urbana-Champaign and 
William & Mary in Virginia, while more 
discussions are underway” he said. 

UP envisages enhancing student and 
faculty mobility, both incoming and
outgoing, organizing summer schools, 
sharing courses, and eventually
running joint graduate programs as 
the language barrier is no longer
a formal constraint since Greek
universities can now run their own 
Anglophone programs. Visits to UP can 
conveniently combine the legendary
Greek hospitality with the cultural and 
natural environments of nearby World
Heritage sites such as Ancient Olympia
and Delphi.  

In the aftermath of the COVID-19 
pandemic and a 10-year protracted
economic crisis, the way university
teachers, researchers, and students
carry out their individual tasks has 
severely been impacted, which will 
probably continue in the years to 
come. “Going global, both virtually and
physically, is the only way to revitalize
Greek academia making the most out
of our strategic partnerships in the US, 
while exploring new opportunities in 
the far East and elsewhere” explained 
the Vice Rector. “UP is determined to 
alter the perspective its community
sees internationalization and the
accompanying benefi ts; besides, this 
is how a revolutionary success story
began 200 years ago!”

www.upatras.gr/en

Prof. Dionissios Mantzavinos, 
UP Vice-Rector of Academic & 

International Affairs

University of Patras: reshaping its international 
niche in the aftermath of the pandemic

The bonds between our peoples 
began when individual American 
friends of Greece, or philhellenes, 
rolled up their sleeves to help 
Greek women and men reclaim 
Greece’s birthright of democracy 
in the 1820s.  For two centuries 
since then, the United States and 
Greece have stood shoulder-to-
shoulder to support each other’s 
democracies and promote regional 
peace, stability, and prosperity in the 
Eastern Mediterranean and Western 
Balkans.   

Today, Greece has emerged from 

a decade of fi nancial hardship as 
a pillar of stability in the region, 
a key U.S. partner, and a provider 
of solutions to the challenges we 
face in this complicated region. 
Our landmark success as Honored 
Country at the 2018 Thessaloniki 
International Fair elevated the U.S.-
Greece relationship to a new level 
and helped U.S. companies like 
Microsoft, Pfi zer, Cisco, Google, 
and Deloitte leverage the value 
proposition that Greece represents 
with its creative and highly educated 
workforce, its strategic location, and 
its rich natural resources.   

These companies and many others 
are now expanding their footprint 
in Greece, a gateway to the Balkan 
market of 30 million people, and 
are looking for other opportunities.  
At the same time, Prime Minister 

Mitsotakis’s market-friendly reforms 
and the government’s handling 
of the pandemic have enhanced 
Greece’s reputation as a trusted 
destination for American investment, 
paving the way, in particular, for 
Greece’s emerging knowledge-
based economy. 

The sky’s the limit for what our two 
countries can achieve together.  The 
United States is fully committed to 
working with Greece to ensure that 
the Eastern Mediterranean is a zone 
of peace, economic collaboration, 
and growing prosperity for all.

Scan here for the full interview:
Mr. Geoffrey R. Pyatt -  

Ambassador of the United 
States to Greece 

(US Embassy photo)

200 years since the Greek revolution, 
200 years of friendship with the US

Ambassador Pyatt with Prime Minister Kyriakos Mitsotakis at 
USS Eisenhower (State Department Photo)

Piraeus Real Estate is the subsidiary 
of the Piraeus Bank Group, 
responsible for the complete design 
and implementation of the strategy 
and policies of the Group’s Real 
Estate division, while heading other 
subsidiary companies of the Group 
in Greece and abroad.

It provides the full spectrum of 
services related to the design, 
development, monitoring and 
management of the real estate 
sector at any value and size.

“Owning the largest real estate 
portfolio in Greece, Piraeus Real 
Estate focuses on the selection 

and sale of real estate, real 
estate development, construction 
management and administration, 
integrated real estate management, 
real estate evaluations and 
intermediation, as well as the 
provision of investment consulting 
services in companies and funds 
investing in real estate” explained 
the Executive General Manager, 
Group Chief Real Estate of Piraeus 
Bank Group and CEO of Piraeus Real 
Estate S.A, George Kormas.

Piraeus Real Estate is one of the 
oldest real estate companies in 
Greece, with extensive experience in 
the Greek idiosyncrasies, servicing 

customers from all over the world. 
“Through our innovative digital 
platform, properties4sale.gr, and 
its supporting services, we offer 
electronic property auctions to 
international investors, guaranteeing 
transparency and convenience” 
Kormas said. “We have a long and 
successful history cooperating with 
US investors, and we attest to their 
clear and well-informed needs. 
They know the environment and 
its upcoming trends in which they 
have decided to invest in, and they 
focus on the fast and predetermined 
results. A way of thinking that 
Piraeus Real Estate also encourages 

and adapts” he added.

Despite the pandemic, investments 
in Greece reached €18.4 billion in 
2020, with the decrease compared 
to 2019 being limited to 0.6%. 
At the same time, the European 
Commission forecasts growth rates 
for the Greek Economy of 4.1% in 
2021 and 6% in 2022. “In my opinion, 
there will never be a better time to 
invest in the Greek real estate market 
like today” highlighted Kormas. This 
is because property prices are still 
signifi cantly low (in some sectors 
prices are lower by 50% compared 
to competitive countries such as Italy 
or Spain), while Greece is displaying 

all the advantages of a modern
and investment-friendly economy, 
a renowned tourist destination, an 
energy node, an ideal destination for 
technologically advanced companies
and a gateway to three continents.
The huge upcoming investments
supported by the Next Generation
EU program on climate change 
and digital transformation will add
signifi cant value that will directly 
refl ect to the real estate prices. 
“Greece is expected to be Europe’s 
success story” Kormas affi rmed with 
confi dence.

https://www.pbre.gr/en/piraeusMr. George Kormas, 
CEO of Piraeus Real Estate

George Kormas: “There will never be a better time to invest in the Greek real estate market”

BARNES is an international real 
estate agency which holds a leading 
position in the management of 
luxury real estate. In 2018, Greece 
entered the real estate destinations 
of BARNES International and the 
comparative advantage of BARNES 
Greece compared to its competitors 
is that it is a purely real estate 
company, stuffed by specialized 
and fully trained executives. 

Currently the real estate market 
in Greece is doing well and is 
gearing up for the post-pandemic 
era. “While the Covid-19 pandemic 
had devastating effects in some 
key industries in Greece, it did not 
signifi cantly affect the real estate” 
said Mrs. Katerina Mitsotaki, 
BARNES Greece’ Director. “There 
has been a slight decline in smaller 
properties, however, demand for 
big properties is high and this is a 
new tendency. As more and more 
people have to work remotely, 
bigger properties and beach or 
country houses have experienced a 
surge lately” she added.

As a holiday home destination, 
Greece offers tax and investment 

incentives for citizens from the 
EU, as well as from countries such 
as the USA, China, Russia, Middle 
East. The Greek government has 
instituted a 24% VAT suspension, 
allowing those who acquire a 
secondary residence in Greece to 
be taxed only with the 3% transfer 
tax. Equally important is a new 
set of provisions of the Income 
Tax Code that provide alternative 
taxation of foreign-sourced income 
for individuals who transfer their 

tax residence in Greece and for 
benefi ciaries of foreign pensions 
who transfer their tax residence in 
the country as well. In addition, the 
government also offers the «golden 
visa» program for buyers from non-
EU countries.

The country has overcome the 
fi nancial crisis of 2009 and has now 
entered a new era for investments 
in real estate. “Prices are still 
favorable compared to other 
countries, but certainly there is an 
upward trend but the temporary  
Covid-19 setback does not seem to 
affect the overall market picture” 
explained Mitsotaki. “The best time 
to invest in Greece is now. After all, 
no matter what happens in the real 
estate industry, a beautiful home in 
Greece is a must-have luxury.”

https://barnes-greece.com

BARNES International: a global upscale real 
estate company enters Greece

Mrs. Katerina Mitsotaki, 
Director of BARNES Greece

Pepper Hellas is an independent 
Asset Management Company 
specializing in real estate Asset & 
Property Management & Advisory. 
Pepper has a track record of the 
largest projects that have taken place 
in Greece, including but not limited to 
the execution of all the country’s AQR 
exercises, numerous valuation and 
advisory projects, market leading 
research, management of various 
types of assets for multiple owners 
and many transactions across the 
whole property sector. “Our aim is to 
become Greece’s largest specialized 
real estate asset manager platform 
by servicing owners of large or 
single asset portfolios” mentioned 
Mr. Thomas Ziogas, the CEO.

Since 2015, especially after 2018, 
movement in the real estate market 
has increased signifi cantly. Greater 
demand is identifi ed in new-built 
residential, modern-specifi cation 
offi ce buildings, logistics, hotels, 
and anything related to supporting 
remote working. On the contrary, 
traditional real estate investment 
sectors such as high street shops 
and malls are seen with skepticism. 
“Greece is identifi ed by international 

investors as a ‘still low-priced’ 
western country to invest in 
that can offer a great variety of 
investment options at reasonably 
higher returns” explained Ziogas. 
“The macroeconomic outlook for 
Greece, aside covid uncertainty, is 

seen very positive by all institutional 
organizations and combined with the 
approved EU subsidies create a ten-
year positive investment horizon” he 
added.

Greece is in a turning point where
both the NPL as well as the
real estate markets show great
movement while coming out of the
pandemic and the country’s deepest 
fi nancial crisis. This offers unique
investment opportunities for all
types of investment strategies and
for our businesses to grow allowing
us to introduce to the market best
international practices. “We see 
ourselves growing to become the
leading Real Estate Asset Manager
in Greece that combined with 
our international loan servicing
experience, provide an end-to-
end solution for our clients” Ziogas 
concluded.

https://pepperhellas.gr/?l=en-gb

Ziogas: “Post-pandemic Greece offers great 
investment opportunities in the real estate market”

Mr. Thomas Ziogas, 
CEO of Pepper Hellas

Real Estate & Property Investments

Euler Hermes Hellas is branch of 
Euler Hermes SA - the worldwide 
leader in trade credit insurance 
offering expert solutions such as 
surety bonds, debt collection, trade 
credit risk, political risk, credit 
management and business fraud 
insurance. “Our mission is to help 
customers globally to trade wisely 
and develop their business safely. 
Through our fi nancial solidity, 
domestic and export market 
knowledge and global business 
network we empower companies 
of all sizes to trade with confi dence, 
and be paid” said Andrea Misticoni, 

the CEO of Euler Hermes Hellas. 
“Because trade is changing very fast, 
we invest in new digital technologies 
and put innovation at the heart of our 
business.”

As a leader in the credit insurance 
industry, Euler Hermes Hellas 
has created the necessary range 
of products and services to help 
businesses in Greece develop their 
domestic and export activity. The 
company’s new credit insurance 
policy, Corporate Advantage, is a 
sophisticated tool addressing the 
needs of the large and multinational 

enterprises. Its extensive library 
enables the creation of a credit 
insurance solution tailored to the 
specifi c needs of the customer. 
For small and medium businesses, 
Misticoni recommends the Simplicity 
solution, which is designed to cut 
the time spent managing customer 
debts so they can focus on what they 
do best: building their business.

“In addition, in the context of 
the continuous upgrade of our 
services, we are the fi rst credit 
insurance company in Greece to 
expand our service portfolio with 

surety bonds. As a result, we offer 
the most comprehensive range of 
credit risk management solutions to 
support Greek businesses to trade 
with confi dence domestically and 
abroad” he explained.

Despite the economic crisis 
brought by the Covid-19 pandemic, 
Euler Hermes Hellas is fully 
mobilized to enable businesses to 

continue to trade. “Our transformation 
journey will continue putting at the 
heart of our strategy the customer
proximity. We all are committed to 
work on innovation, systematically 
improving the customer experience
by introducing new tools and by 
adopting new digital strategies”
Misticoni concluded.

https://www.eulerhermes.com

Mr. Andrea Misticoni, CEO of 
Euler Hermes Hellas

Trade and Invest in Greece with confi dence
Insurance Services


